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LS. Sovbeans and Products Supply and Use (Domestic Measure) 1/

" N 2021722 2022723 Est. 2023/24 Proj. 2023/24 Proj.
SOYBEANS
MNowv Dec
Million Acres
Area Planted 87.2 87.5 LN 83.6
Area Harvested 86.3 86.2 2.8 82.8
Bushels
Yield per Harvested Acre 51.7 49.6 49.9 49.9
Million Bushels
Beginning Stocks 257 274 268 268
Production 4. 465 4270 4,129 4,129
Imports 16 25 30 30
Supply, Total 4,738 4,569 4,428 4,428
Crushings 2,204 2212 2,300 2,300
Exports 2152 1,992 1,755 1,755
Seed 102 97 101 101
Residual 6 0 26 26
Use, Total 4 464 4.301 4,182 4,182
Ending Stocks 274 268 245 245
Avg. Farm Price ($/bu) 2/ 133 14.20 12.90 12.90

USDA12 H bt vt AR 32 [E)™ X i i %,
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World Soybean Supply and Use 1/
(Million Metric Tons)

2021/22 Beginning Production Imports  Domestic Domestic Exports Ending
Stocks Crush Total Stocks

2023/24 Proj.

World 2/ Moy 10031 400.42 1635.75 329.47 3H3.68 168.29 114.51
Dec 101.92 J9EER [67.65 329.50 383.96 17029 114.21

World Less China Moy 66.53 37992 65.75 231.47 263,18 16819 BLE3
Dec 6813 F7E3R 65.65 231.50 26346 17019 78.52

United States Mov 7.30 112.39 0.82 0260 .06 4776 fr. Ol
Dec 7.30 112.39 .82 0260 iy O 4776 .68

Total Forengn Mov 93.01 2RE.04 16493 20687 317.62 120.53 107.83
Dec 94.63 286.50 [ B B3 2ty M 317.90 122533 107.53

Major Exporters 3/ Mov S0.498 223.90 6.18 9383 105.34 11050 63.23
Dec 5287 22190 6.18 9383 105.34 11250 63.12

Argentina Moy 17.21 45.00 570 3450 41.73 4.60 24.56

Dec 17.21 45.00 570 3450 41.75 4.60 24.56

Brazil Mov 3344 163.00 0.45 A5TH 370 750 369

Dec 3333 16 1.00 0.45 355 3070 o0 50 3T.60

Paraguay Mov 0.26 [0.00 002 3.50 3.63 (L1} .63

Dec 0.26 .00 0.2 3.50 3.65 AL .63

USDA12 A {5 R A ELPE/™ 82005 Mg 1.6 {20, F22h bR RO, &
T 1. 60120 ; X Bl A AL i+ 0. 4812 MEEy™ Fidt,
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