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U.S. Soybeans and Products Supply and Use (Domestic Measure) 1/

: : : 2021/22 2022/23 Est. 2023/24 Proj. 2023/24 Proj.
SOYBEANS
Oct Nov
Million Acres
Area Planted §87.2 87.5 83.6 83.6
Area Harvested 86.3 86.2 82.8 82.8
Bushels
Yield per Harvested Acre 51.7 49.6 [ 49.6 49.9
Million Bushels
Beginning Stocks 257 274 268 268
Production 4,465 4,270 4,104 4,129
Imports 16 25 30 30
Supply, Total 4,738 4,569 4,403 4,428
Crushings 2,204 2,212 2,300 2,300
Exports 2,152 1,992 1,735 1,735
Seed 102 97 101 101
Residual 6 ] 27 26
Use, Total 4,464 4,301 4.183 4.182
Ending Stocks 274 268 [ 220 245 |
Avg. Farm Price ($/bu) 2/ 13.30 14.20 12.90 12.90

USDA11 A &5 & EFEE B/~ 249 67 VH /Fem, FRITENIRIEHEMIAEE, S25H
REGF LAZE2.45CHAE, BiEm T, REH=,

BdERJR: USDA, ®fEHtT WinEME ATHREE
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World Soybean Supply and Use 1/
(Million Metric Tons)

2021/22 Beginning Production Imports Domestic Domestic Exports Ending
Stocks Crush Total Stocks
2023/24 Proj.
World 2/ Oct 101.89 399.50 163.75 328.49 38328 168.24 115.62
Nov 100.31 400.42 165.75 329.47 383.68 168.29 114.51
World Less China Oct 65.09 379.00 65.75 231.49 263.28 168.14 T8.42
Mov 66.53 379.92 65.75 231.47 263.18 168.19 B0.53
United States Oct 7.30 111.70 0.82 62.60 66.08 47.76 5.98
Mov 7.30 112.39 0.82 62.60 66.06 47.76 6.68
Total Foreign Oct 94.59 287.80 164.93 265.90 317.20 120.48 109.65
Nov 93.01 288.04 164.93 266.87 317.62 120.53 107.83
Major Exporters 3/ Oct 49.28 223.50 6.18 93.85 105.34 110.50 63.53
Mov 50.98 22390 6.18 93.85 105.34 110.50 65.23
Argentina Oct 17.50 48.00 5.70 34.50 41.75 4.60 2485
Mov 17.2] 48.00 5.70 34.50 41.75 4.60 24.56
Brazil Oct 31.45 163.00 (.45 55.75 59.70 97.50 37.70
Nov 33.44 163.00 0.45 35.75 59.70 97.50 39.69
Paraguay Oct 0.26 10.00 0.02 3.50 3.65 6.00 0.63
Mov 0.26 10.00 0.02 3.50 3.65 6.00 0.63

USDA11 A TR & X /= DOFTERERAR MR R, HATEra4ER51.63(2M, [ARELERF0.4812
LI SR 1E:1 8
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NMCEP GFS Ensemble Forecast B—14 Day Precipitation {mm}
=] 1 from: 22Nov2023
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